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Daily Focus

Market Overview: Major Market Indexes.
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The ISM-New York Current Business Conditions index increased to 19.5 in May from a record low of 4.3 in April. The
reading still pointed to a sharp deterioration in the city area’s business conditions, but all sub-indexes increased on the
expectations of a economic reopening. The six-month outlook rose to 48 from a record low of 26.4.
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The Nationwide Building Society (NBS) announced that the UK’s seasonally-adjusted housing price index fell by 1.7%
month-on-month in May, thereby ending seven months of consecutive increases, but was less than the market
expectation of a 1% decline.
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Rating agency Moody's believes that India faces the risk of continued low growth and the COVID-19 epidemic
magnified the weakness in India's credit conditions. As a result, India's sovereign rating was lowered from "Baa2" to
"Baa3", with a negative outlook.
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The Reserve Bank of Australia announced the results on interest rate decision and decided to maintain the target
interest rate and the 3-year Australian government bond yield target unchanged at 0.25%. The central bank also
stated that it is ready to re-enter the bond market and take any action whenever necessary to ensure the operation of
the bond market and achieve the target yield rate.
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DISCLAIMER: This document is provided to you for your information and discussion only. It is not a solicitation or an
offer to buy and sell any security or other financial product. Any information including facts, opinions or quotations, may
be condensed or summarized and is expressed as of the date of writing. The information may change without notice
and PC Financial (SG) Pte Ltd is under no obligation to ensure that such updates are brought to your attention.

20200603v1



